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The figures in the margin indicate full marks
‘ for the questions.

e

Answer elther in English or in Assamese.

TG w3 e T fim
- (a) State whether -the followmg statements are
true or false : N £

o SRR bt & R Bt e
@) Accountmg Standards are set by Mlmstry

of Finance. . .

- RopRRR TR ﬁva wnam ﬁw{cf

o A _

I ' (ii) Self balancmg system cannot be intro-
. duced in a small business where there is.

- only one ledger. '

- W 2N 9% T mmi: ofST

o iR, TR TEES gl . et TR

- - @R
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. (iii) Instalments under the Hire purehase v.
system are termed as hire charge till the
last - instalment is paid. '
OISt X FET AT, o1 Y oARoMy
it RRFTRE et wiw Retwst oy
A A

(iv) Instalment purcﬁase system . is .an
agreement of hiring goods.

%ﬁmmﬁwwwn

(v) Recoupable shortworkings: are shown in
the Balance Sheet as a current asset.

Rowst crgat T

_(b) Write the meaning of the followih’g : 1x5=5
| @) | Modifying accounting principle.
oGt Rt A1

(i) International . Financial | Reporting -
Standard. ' ' :

Wﬁ@?ﬁﬁ'@‘ﬁ?%l

(iii) Interest Suspense Account under
- instalment payment system.

e T 1%fes fiTe e ‘{f'?lvs ﬁsm |
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(iv) Provision against shortworking,é in royalty.
Tee Wedliew oy 97|

(v) Lockout in Royalty Account.
T oo waARE1

2. Answer the following dﬁestions' . 2x5=10

(a) Wnte two purposes of ﬁxmg minimum rent
. m Royalty.

;@fﬁmﬂ—mwﬁcﬁw@m~
|

(b) Write two points of distinction between
Instalment Purchase System and Credit Sale.

%ﬁmmwﬁsﬁzﬁamw
@Imﬂﬁqﬁrzm ‘

(c) Mention two lnmtatlons of Accountmg
principles. - '

 Rptoreer o Pt el T
(d) What is Sectional Balancing ?
MR T T =2

(¢) How does Self balancing help in internal
check system ?

TR AEfTe 2!1%?174' AT @D W@"\’@"f'
ST IS A W ¢ -
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3. Answer the foliowing' questions :  5x4=20 A
weTs fral eiiey Tew Bl e
(a) State five utilities of Accounting Standard.
RotoRmeT W 4551 SoRmRer S < |
| Or/- &=’ .
Mention the accounting principles applied in
the recording of the following events : 1x5=5
TS fiRl PRGN ARYE TS Byisig 5 &
NS et 3 = S =4 |
(i) At the ‘end of the year, an amount js
~ outstanding for electricity that has been
consumed during the accounting period.
TR ome i = g

(ii) During the year, the company purchased
Rs. 100 worth of pencils, these had all

- been issued from stock and were still in .
use. at the end of the year, |

TRCTS, . CR=ITE 100 B 3oy Coifoey
T | REAN TGS AT ot R
iifes | . '
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(i) Fixed assets woﬁld now cost a great deal
more than they did when they were
- originally ‘purchased. -~
(iv) The company has learnt that a debtor's
financial condition is .hopeless,' ,
@i s Skt @, 9o @i
(v) Appending notes below the Balance
‘Sheet. S
. Tgesias e f@ AEH G i

'(b) What are the rights of the hiré vendor under
the Hire Purchase Act, 1972 ?
1972 5o ©Iw! T Wiz SEHo oret Rerew
e ® ¢
o/ wt
‘Niyar purchased on instalment basis. a
machinery on 1st January, 2012. The term
was that on 31st December each year a:
payment of Rs. 5,000 has to be made to the
vendor which includes interest @ 5% on the
_ balance of cash price due and so on for five
‘years completing the payment in five
instalments. It was decided to depreciate the
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machinety.@ 10% p.a. on reducing balance
method. Calculate the cash price. :

e R T3 o&ee 31 Rw=e 2012
oifRtd @Bt T BRE | T SR dfe =1
31 s SRt IFT A Ao [ 8IS
5% 7 4R Reroiw 5,000 B ~Reay 3RI
AR | G e =TS 56t RBfFS (oMNDE 7
“Retiy FRI 7R | 757 89k© =R 10% TS
WWWWW@&IW
mlﬂﬁﬁ{&ﬁﬁ%@l '

(c) On account of the very large number of his
- transactions,” a merchant keeps a separate '
Bought Ledger and a separate Sold Ledger
and also a General Ledger. What matters
would you expect to find in each of the
above ledgers ? How would you make each

of the above ledgers Self balancing ?

forw, Rern Ao i gy Ao sj=i
HACT | 8olRS Ty A Afomrnze [F
(9ol R ol 39| AT AT wwR
S{@%{‘ﬁs&ﬁmaﬁ?ﬂ?

Or /=141t

It is said that "In a business of any magnitude
it is desirable to raise total account in respect
of Debtors and Creditors Ledger ?" What are
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these total accounts and why is it desirable

to raise them ? ‘ '

O ¥ @R W R @I AR IS
| OIS I NI el 21t e TGt

g 1” G2 Ao BororT & o @2@T

oz FCH [T AFTAL .

(d) What do you mean by a sub-lease in
Royalty ? State the relationship of the sub-
lease with the lessee and the landlord.

| yoee BeE W B @ GRS
ST IS 4l Bol-ER TiF R et
Or /9t ‘

Coal Ltd. leased land from Kumar at a
royalty of 25 paise per tonne of coal raised.
Minimum rent was Rs. 24,000.
Shortworkings was to be recouped during the
first 4 years. The coal raised in the first 4
years was as. follows : ,

' FifEere R #[ g adigat &fS 5
TAAR TesTe 25 ARBILP T g} ere
e | gTeN ©fet 24,000 T
Wﬁﬁi@’ﬁ%ﬁﬁﬁﬁ@ﬂﬁ'@?ﬁﬁa AR
a2y BIR T© I MEFIRS g SR
Q8
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Year (I=7) | Tonnes ()
2012 . 80,000 -
2013 90,000 :
2014 60,000 (strike for 3 months)
| (R e i f)E)
1 2015 ' 1,20,000

There was a provision for proportiohate reduction
in minimum rent in case of stoppage of work by
strike, lockout etc.

Prepare the statement showing the calculatlon of
Royalty and Shortworkmg

{SfG oI SR T I < 20 PO OOt R
TR FAGAICS ZA AMS GBI IIY W=
wwﬁ@%& Steil i A RS a@@w:

4. Discuss the benefits and lnmtatlons of Accounting .
Standards.- 5+5=10
Rptorpe WPTTR :iﬁen =IE ﬁmw I

Or/<=2dt

Discuss the basic features of accounting prin- °

ciples and their application in the preparation of
financial statements. 5+5=10

oor TSR cifee RETPTRR St =0 .

m@i‘@mﬁ@aﬁqmﬁwwmm
R we=cs 1)
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5. Mr. Pathak maintains his ledger in Self balancing
system. The  transactions from 1.1.2016 to
30.4.2016 are given below : o

Ybl.l are required to prepare the General Ledger
Adjustment Account as will appear in the Debtors
ledger. o -

BRI TR ﬂ‘@%@ﬂﬁ?ﬂ?ﬁﬁ'ﬁ o8
TR AL 1.1:2016 ©iR¥F =R 30.4.2016
ORI AT GRS e 4R R
oot o 1. | :
(i) Opening balance (1.1.2016) : Debtors ledger
Rs. 78,000. - |
e 7% (1.1.2016) 2 m_m»m,oob
L2 T I I

(ii) Cash sales Rs. 12,000 (being 10% of total,
sales). _ .

o Rl 12,000 5t (35 R 10% )|

(iii) Collection from ~customers (other than

collection on Bills Receivable) amounted to
Rs. 1,06,000 which included the following :

ORI o1 TR Gt Re A=
. afE@) T A 1,06,000 T, & fsfRe
| CYER TGS IR :
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(a) Rs. 6,500 received from a customer as
advance for sale. '

chmﬁoomﬂﬁzﬁ?mwﬁw
- wifEE|

(b) Rs. 1,250 received from a party ‘whose
account was written off in earlier years.
1,250 B 9T @51 SHifF st “i3fRe T
21l Rore Ie SREEAT I Rl

(c) A sum of Rs. 3,000 realised from the .
estate of an insolvent (at 0. 60 paise per
rupee). ‘ ‘

:3,000 T TH geR oreeEIR (Slmm
TR (&fS @3 TS 0.60 "l'isﬁaﬁ)%‘m
= wfeEl

(iv) Interest charged to customers on overdue
accounts Rs. 2,600.

A WIomrEle Bpisix e v® 4F 3t I
2,600 Bt

(v) Bills Recelvable drawn during the perlod
Rs. 18,500.

‘ﬁwmwmmﬁﬁ 18,500 Bt |
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(vi) Bills Receivable collected during the
period Rs. 10,600 (including Rs. 5,900
collected on Bills Receivable drawn
durjpg November and December 2015).

| % e JiRely 41 sy Ret 10,600 B
(4% T Ao I B 20159 e
T4l 5,900 53R 2ol Reiq &7 N2 =) |

(vii) Bills Receivable dishonoured Rs. 1,700.
ooy Rer seraifes 1,700 Bt

(Vlll) Bills Receivable endorsed to creditors
Rs. 6,000, out of which bills receivable
for Rs: 2,000 discounted by creditors
at 5%, duly met at maturity. Bills
Receivable for Rs. 3,000 were
dishonoured on maturity (noting charges
being Rs. 20) and Bills Receivable
amounting Rs, 1,000 W1ll mature in

May, 2016.
‘ 6000%2513{5[@ ARETR Re vnewtwra%ﬂ
s 1 o, I o sinsAmi 5%
| Z© SreRt 2,000 TR AR [Ket o
T #iieeT | 3,000 T S 2ty Bt oo
Ao efeRidiN Te | (R Brer Te 20 TI)
159 IOOOWW oiop ReT ¢, 2016©
o [
- (ix) Return inward (Re fse) Rs. 11,600.
) Transfe: from Creditors ledger Rs. 6,900.

siheamias AfSTTT 2[t gweT 6,900 T |
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 or/wmm
7 From the following information, prepare a
" Total Debtors ‘Account and a Total Creditors -
Account for the year ended’ 31st December,

. 2016. 5+5=10
Wﬁm\amWﬂW 2016@@@1

wmegjmwfimmqés
ﬂmwﬁmaww" o

‘Rs.
"~ Debtors on '1.1.2016 ’ : 54,600
1.1.2016 ©iRYs FAwIR -
Creditors on 1.1.2016 - 40,350

1.1.2016 ©IRS sieamR

' Sales (including cash sales Rs. 27,750) 4,52,400
RE @w R z77sommaﬁ> ’

Sales return (ﬁ'&ﬁ ﬁ'ﬁﬁ) o 3,150
Purchases (&%) o - 3,28,500
Purchases return (&% ﬁﬁﬁ) 7,500

Cash received from debtors
(including Rs. 3,000 against a |
debt previously written off) 3,74,250
MRS 2 (AR o & |
GRS SRR W«%
¥ 3,000 T e TR)
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Rs.

Discount allowed' = | 6,075
Bills 'Receiv.abl_e received . o 63,060
slRerTE Rem ey - |

Bad debts wtiﬁen off o 3,750
wERTE R SR
Cash paid to creditors 2,16900

 slermie R o

Transfer from Bought ledger ‘

to Sold ledger ‘ 4,800
Discount received (I &iif®) 12,750

Bills Receivable endorsed to credltors 37,500
sl Ret sfteAREET. opbicee 1

Bills Payable given to creditors . 72,000
 eieamise HARCNY IRIFTR ﬁa

Endorsed Bills dlshonoured - 1,500

s Re seraiEe |

Noting charges charged to debtors | 15

»W@WWWﬂﬁzvﬁ
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Rs.

Provision made for bad and
doubtful debts : 5,700

RIS IE SEATH I A P A
Provision made for discount on debtors . 450
IR M AR S @

Provision made for discouﬁt on creditors 225
NSTMITT AT IR 9107 = A

Credit balance in Sold Ledger ,
on 31.12.16 : ’ 3,150

- 31.12.16 Rt AfSmme o=t (s Tge

Debit balance in Bought Ledger _
on 31.12.16 2,400.

31.12.16 @ fowre wm o Sw

- 6. X Transport Ltd. purchased from DM 3 trucks
- costing Rs. 50,000 each on the -hire purchase
system on 1.1.2013. Payment was to be made
Rs. 30,000 down and the remainder in 3 equal
annual instalments payable on 31.12.2013,
31.12.2014, 31.12.2015 and 31.12.2016 together
with interest @ 9%. X Transport Ltd. wrote off
depreciation at the rate of 20% on the diminishing
balance method. It paid the instalments due at the
end of the first year, i.e. 31.12.13 but could not
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pay the next on 31.12.14. DM(agreed- to leave
one truck with the purcha'ser‘ on 1.1.2015
adjusting the value of the other 2 trucks against
the amount due on 1.1.2015. The trucks were
valued on the basis of 30% depreciation annually
on WDV method. ‘Show the necessary accounts
in the books of X Transport Ltd. for the years
2013, 2014 and 2015. | 10

. 1.1.2013 @ﬁmxwﬁﬁmﬁam o/t
R 55 B, T 2R 55 50,000 T &
mﬂasooootmﬂﬁmaaﬁaaﬁawﬁw
m9%waﬂﬁ%ﬁmmﬁﬁm3nz 2013,
31.12.2014, 31.12.2015, =% 31.12.2016, SR
sy R &@ifR X Tk ffsiceee 20% /99
TP B7eT @RS SR 1Y I | U T2
s, W 31.12.13 SiRtd SAReiy R
R SIReN @ 58 ©R Pt 31.12. 2014
wifds RNy FRT @RIRE | feaoe 1.1. 2015
it cFe o 1.1.2015 SIfRTY o [T 09
.ﬁWWWWﬂ\Wﬁ,QWW&ﬁtﬂ
T | T T 30% IS T FgPmia TS TI
e ofe 9 =1 X T e -
2013, 2014 % 2015 I wSIIS| RBIFPTIR ATS
A
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“Or /91t ‘

C G purchased a machmery on instalment basis

* from M.C Co. Ltd. on the followmg terms :

'ﬁwﬁfﬂ—ﬂwf&f@m@twmﬁmﬂmﬁaw
FTe simiee B ¢ :

' (1) Cash down payment at the time of signing
the agreement on 1.1.2011 is Rs. 10,811.

112011—fﬁm§%wmf*w 10,811 5=t g
DR |

(i) F ive annual instalments of Rs. 7,700 each,
‘the first to commence at the end of twelve
months from the date of cash down payment.

[ 7,700 TIeF Aot Y 27 W ALHy
WWWW'W%W’&I

(iii) Interest at 10% p a. is charged by the seller.
ﬁzzmi =R w 29 10% 41 o |

(@iv) Deprec1at10n at 20% p.a. on WDV basis 1s '

written off on the machinery.

mewmﬁ%m«%
SR ] ofS =™ 20%.

(v} Machinery is sold for Rs. 15,000 on the -

completion of payment of instalments.

RE F03 RNy sl e Pies et
15,000 53t R 3R Wt |
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. (vi) Cash price (HSTW S,{c"ﬂ) Rs 40 000.

(vii) Accountlng year ended on. 3lst December

in each year.

A4S =1 31 %cmeﬁzﬂﬁmm«m o
E ~

Prepare Mechinery ~Accouht and Vendor's
Account in the books of C G. - 5+5=10
ﬁﬁaaﬁﬁmﬁmwmﬁm oGS
i '

7 Abhay Ltd. is engaged in the manufacturmg of
glass. The company leased a machine from Bhlm
- Ltd. on 1.1.2012 for this purpose.

won FRGT P Seivae wite wifRe | «ﬂ?
IS @3 @I foF Fiffcees o[t 1.1.2012
mﬁmaﬁmﬁeﬁawu-

The terms of the lee.se are as follows :
A IFAETE frefiRe 9T ¢

(i) The lessee should pay- Rs 5 for every glass
produced. :

ARSTH T mﬁamw@mstm
=1

(ii) The minimum rent w1ll be Rs. 10,000 p.a.
Trow Sl AfS I=I 10,000 5= &I
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(iii) The lessee may recover any. shortworking in
the first year of operation out of the excess
working in the next two following years.
Shortworkings in the second or subsequent
years may be recovered out of any excess in
the year next following that in which the
shortworking arose.

eRT o Hood IRI IR Bow wie
ST ITS (A *BSIFoTE, WoeF =t
SRS TS @R 7 L T S W5
R AT |
(iv) The royalties arebp'ayable at 31st December
- of each year.

of$ =3 31 fn‘sma— w%w fa= aﬁﬁzn
- Details of glasses produced are :
- P St Rewd gEe
Year (I=7) |2012 | 2013 | 2014 2015|2016
Units (sifR=1et) [ 1600 | 1900 | 2460 | 1840|2720

You are requiréd to prepare necessary ledger
accounts in the books of Abhay Ltd. for the
five years ended 31.12.2016. 10

31.12.2016 ©iRe® T RIS i T oToq
RTINS eearemix AT o1t erge a1 |
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Or/si=at
Paresh who patented a machine, granted‘
Laxmi Ltd. a licence for 5 years - to
manufacture and sale the machine on the
following terms :

ﬂmmmmﬁf%a@ﬁﬁﬁm
A5 I TN AR 7o S o

R I ol e aRee ¢

() Laxmi Ltd. to pay a royalty of Rs. 100
- for every machine sold with a minimum
- rent of Rs. 2,50,000 p.a.

a@ﬁmmaﬁfﬁtmﬁﬁa
WIOOWWWWW
wzsoooo%mwﬁﬁaarﬁau

(n) If for any year, the royalties calculated
on machmes sold amounted to less than
Rs. 2 50,000, Laxmi Ltd. may recoup the
'deﬁclency aganist royalties payable in -
excess of the sum as under :

aﬁ@maﬁwﬁ:ﬁwmem ‘
oft I FIT 2,50,000 THISTT W =
1Jrel A TR oot @R 02 ot TN
o HOEt IRT ARTs
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(a) 50% in the next year and (b) the
- balance on the next following year.

(a)ﬁawso%ww)ﬁwﬁﬁl

ﬂaa@fwl

(iii)As from the commencement of the
third year, the agreement was varied
and Rs. 2,00,000 was substituted for
Rs. 2,50,000 stated above, the other terms
of the agreement remaining unchanged.

oiF esige frat 2,50,000 TR ReRice.
2,00,000 G mﬂwz‘a—wmwl )

G AR

' The number of machmes sold was :
R @t W Y T8

2012-2,000 ; 2013-2,200 ; 2014-2, 300 ;
2015-2,100 ; 2016-1, 800

You are teqmred to prepare Paresh’s

. Account and Shortworking Account-in

the books of Laxmi Ltd. 5+5=10

a@ﬁﬁcﬁmﬁma@@w@ﬁ

W%eaﬁ?@fismawawn
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