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FUNDAMENTALS OF INSURANCE
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'Full Marks - 80
Pass Marks — 24

T"lme — Three hours

The ﬁgures in the margin indicate full marks
: - for the questions.

Answer either in English or in Assamese
SR wﬂfw Tl A |

1. (a) ~ State whether the followmg statements are
true or false : 1x3=3"

Wﬁ‘ﬂt%ﬂf{ieﬁmwﬁm

(@ Llfe Insurance is a contract of mdem-.'

nity.
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(u) Llfe Insurance contract is a gamblmg
contract.
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- (iii) Mafine insurance covers the risk in the@

air. : , }
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(b) Fill in the blanks : . Ixd4=4
ﬁtﬁvﬁqw |

(i) Surrender vélue of a hfe insurance

~ policy is always than the total
premium paid. -

G T AR e T s

S (1)) Uberrimae fidei indicatés utmost

faith.

e |

"(iii) In 'India, sﬂicide is not considered as

ml

(1v) In Wagermg agreement no —
interest is involved. .
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D (o) Select the correct answer : 1x3=3
vw Teq AR Sferedt ¢ | |
6) ASsignment of life msurance policy is
GRa Tt sifEfdy 29 et e
(a) sale of life insurance policy -

(b) to acquire additional life insﬁraﬁce*
~policy ‘
TfeRe. W ?NT ﬂf’z’lﬁ FA ]

(c) gift alifei msurance pohcy to a third
party.
G [ «AF tf@ﬂ 20‘@'2@‘1 i
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' ‘.(d) transfer of hfe insurance pohcy to'
~ a third party. - . 4
%wmwmw
W

- (ii) "Which one of the following items is not
~_the advantage of a endowment policy ?

W@mﬁwﬁmﬁs@@mﬁﬂ,
Waﬂtﬁﬁﬁaaﬁﬂtm?,

- (a) Helpful at-old age
: IF TS RS =

UEem)FN  (3) - [Tum over




(b)- Lower amount of premium ‘}
(é) Incentive 'to save
W =
(d) Protectlon against contmgency
Y o AeTE WY Reifice et
(iii) Which one of the following is not a
principle of life insurance contract ?

wﬁmmmm%. .
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. - (a) Contract of ‘Utniost good faith.’
ot RIrR §Fv

~ (b) Insurable interest -

(c) Principle of guerantee
wiffqg NS

(d) Principle of contingency.
W Aot A1
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. Write brief notes on the followmg 2x5=10
5 Bew forar ¢ : ‘

(@) Consideration (M) |

. ® Subrogation (&Iﬁ‘%t’l#) ,
(c) Wagering agreement (I1& EFV)
(d) Assignment (% ﬁt?ml) |
(¢) Double insurance (tq® a‘ﬂ)

3. Wnte short notes on any Jour of the followmg
~ 5%4=20
w ﬁm ﬁzasm stﬁ’sn ssl o1t f%rzn

(a) Burglary msurance
TS Tt |

'(t‘)) Termination of an msurance agent
. (c)— Insurance Ombudsman

ﬁmﬁwﬁw@mwﬁﬁ

(d) Personal accldent insurance

Ifeore wloat
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(e) Importance of insurance to the .somety .
- TR IR [T TS TS :

(f) Difference between “Assi gnment’ and ‘Nomx-
‘nation’.

‘wﬁtﬂm W‘aﬁmﬂa’ammﬁm

What do you mean by insurance ? Dlscuss how
~_insurance and economic development are related
to each other. : ' 3+7=10

1 P B = ?mwmm'
,m@ﬁm S <1 |

. Or/wE

, Dlscuss the fundamental prmclples of insurance.

10
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. Define "material facts" State the matenal facts
that must be disclosed by a proposer of an
insurance contract. , S 3+7=10
ewged SUR Kl fE | 9o T pRN e
2FM IR Tl SYTR Bt .
Or/ W ' o

What do you mean by 'Revwal of lapsed pohcy" ?

Mention different mechamsms for the revival of
- lapsed policy. 10

R o135 v Bt YT 6 T ¢ R oA
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‘ Describe the different kinds of marine insurance

policy and its major contents. 10
Riew el N T =Rl R 3t <=1 i
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| Or/ st

Describe the mechanism of settlement of claims
in respect of a fire insurance policy. 10

wﬁwmwwmﬁﬁmﬁwwﬁ
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7: Write a note on the objectives and the
orgamsanonal structure of the Life . Insurance
- Corporation of India. - . 10

SRS i T Rt \"am e ﬂmltﬁas sflatﬁ
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' Or/ we=t
‘Write down the ’ proc;édure_ for becdming an
insurance agent.
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