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FINANCIAL ACCOUNTING -1

Paper : 12
“Full Marks — 80
Pass Marks — 24

Time - Three hours
The figures ih the margin indicate full marks -
. for the’ questlons '
Answer either in Engllsh or in Assamese
| ?Km'ﬁ 2R wﬁw @m Nl |
1 A) . Flll in the blanks o 1x5=5

(i) Under Sectional Balancing System, Trial
- Balance can be-prepared for —— ledger -
only. o . '
R e we, Wy — AR
FRCIR Twe. Femolg oge IR 1R

[Turn over



(i) In case of Instalment. System, %l '

_interest receivable by the -seller is
credited to —— Account.

ﬁs@ﬁa@amwwqb[

o — Rore wive = =1

(i) Equity + Long-term liability '= Fixed
’ assets + Current assets —

| Wﬁm+ﬁ@@am mﬁtwﬁs |

+sﬁ@‘w“°|f%——|

- (i) In case of Hire Purchase, Asset Account

is debited with —— price.-

et F mﬁwﬂ%&m.—s@ﬁ
RS T = .

(v) Recoupable shortworkmgs are shown in |

the Balance Sheet as a —— |

@WWW«N ﬁmm,

ot =

(B) State whether the followmg statements are

true or false: = . T 1x5=5
wore fat RYFPR 1 (P o
(1) It is on the basis of ‘Gomg concern

concept’ that the assets are always valued
at market price.

"sﬁv b arT Rof, ,.m;f@a
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. K (11) ‘Separate entlty concept’ is not apphcable '
to company.

"ﬁ%w@w enacﬂ casrnvnﬁﬁz CFqo
| Sy W=

-~ (iii) The cost of .goods sold on Hiré purchase
'is transferred to Purchase: Account.

: Wmﬁ@ﬂﬁcﬁam —2113:51%
WW“@I

(1v) The landlord recerves a mlmmum rent
- as royalty perlodlcally o
TR FAeN o@t w fi&“rcar T
A 9{1?“ IR . :

[

(V) Royalty Suspense Account shows a credit
balance in the books of the landlord. -

m@wwwma@m
B7g | |

2. Answer the 'following questions 1. 2x5=10
BT o ﬁm am« Tex ol ¢

(a) Mention two roles of Accountmg Standard in
- preparation of financial statement.

ﬁ@aa%@mﬁww m@ﬁmama
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. (b). Why are adjustments necessary in the S‘
Balancmg System 2.

Wﬂﬁ@ﬂwmwﬂwﬁw@? ‘
ECE;

.(c). Write two advantages of. Sectlonal Balancmg
- Ledger System. ‘ ‘

mewwqﬁwml

(d) Mentlon two types of rlghts one may acqulre o
: aﬁer payment of royaIty

meﬂwv?ﬂmwﬁawtﬁ««
| WFWWWl '

(e) What 1s meant by ‘DOWn Payment’ in Hire
- Purchase System? . *

Wmmwma M R 2

3. - Answer the followmg questlons T 5x4=20
wﬁm RIS T forar g -

(2) "Money measurement concept limits the scope’
of accounting." Comment. ‘ 5

“Yal O AR ﬁmﬁ‘ﬁm ﬁm AR
s‘ﬂwwv’mﬁml
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. o  Or/99|t |

DlSCUSS the functlons of Internatlonal

' Accountmg Standard Board. | .5
' 'wmts-ﬁf‘w fRptota WWWW@W
=i )

M) Give rectlﬁcatlon cntnes under Self BaIancmg
System for the following transactions :
B 2Y542Y4=5

Wﬁm WWW\WW
ga{-maﬁelﬁﬁﬁm° e

- (i). Sales Day" book undercast by Rs. 750.
twﬁasﬁ-wa%@%owmwim .

(i) Return inward ﬁ-om Rakesh of Rs. 1 , 500
is recorded i in the Day book as Rs. 15,000.

WWWCMI SOOWmm
twﬁas«% 15, ooo%asﬁismwz’e-«n |
. Or/=E’r

Explain with exémples how the Sectional
- Balancing System works. 5

Wwwﬁﬁmwww.
g
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(c) Write a bnef note on the specnal features &i/

Instalmmt Purchase System.- 5
. %@mwwmewqm
G
Or/|Jt .

- A seller sold-a"car on hire purchse system,
the cash pnce of which was payable - as
" Rs. 12,000 down payment and the balance in

3 equal annual instalments together with
interest @ 10%. The amount of instalment
including interest' was Rs. 17,600.

- Determme cash pnce of a car and interest for
" each year.’ ' 5
e ﬁc@GﬁWm %I%E G2 S} @ff?ﬁf l
ol TR 12,000 T Rt Faetiey sttt SR
AR ST 2T T 10%«@516 R fofer
o Rfee fig @) B & o eiiac)
17,600 Bt =1 m@awﬂwqmmeﬁ%w
avsﬁeﬁrW| |

(d) State the unportance of minimum rent in a
“lease. agreement. ‘ .5
@31 =51 pfee PO SIE oy s Seard 1|
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or/s@
A company has- taken a lease of mine at a
royalty of Rs. 5 per ton of coal raised with
a minimum rent of Rs 30,000 p.a. having

a right to recoup shortworkmg within next -
2 years of its occurance sub]ect to a-

maximum ofRs 5,000 p.a.

"'aﬁmﬁmﬁ%mwﬁmmsm,.
| FeS 5 4R ere e il
iR AR i 1! I HfGsIe TN el
'Qnﬁwmﬁwﬂ%mﬂﬁf‘%wﬂmﬁ
Soooﬁamaﬁwwwi’amooo
el :

o ~ The output of first ﬁve years are glven below :
2w vﬁsw@vﬂm Wﬁzn @R

S Fn‘st year o 4 000 tonnesxv
ewmm 4,000 &)

" Second year 4,500 tonnes
 RSw R 4,500 (&)

' Third year - 8000 tonnes
@ 8,000 &)

F_ourﬂa year 8,200 tonnes

vl T 8200 GR)

© 34em1) FACT . (D [Turn over




Fifth year 5,500 tonnes
w5500 @)
Prepare a Royalty Statement .5
W 1’?‘@% el@@ WI ' )

4 ~What is Accountlng Standard ‘7 erte the
procedure of settmg Accountlng Standard in India.
o ~ - 2+8=10
o ﬁsm RO wvm% fima e et
TN AT ﬁm .
Or/WQRn’
: Explam wrth lllustratlon the accountmg prmmple :

substance over legal form- and prlnc1ple of full
dlsclosure of Accountmg - 545=10

,.ﬁﬁﬁwﬁWme%&wﬁ% -

-ma:ﬁsm ﬁ#mywﬁﬁwaﬂm
o (S :

5. From the following particulars, prepare the Total
‘Debtors Account and Total Creditors Account :
| - 5+5=10

| weTe fia ww =it g9 Wﬁwﬂwajmw
2otet aw £ '
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Q.

Jan. 1.

Balance of Sundry Debtors

"ﬁﬁam«@w

Balance of Sundry Credltors
RRY NeAT T8
Transactxons dunng the year

W caat @m—om?
Credlt Purchases (ZR?IG @ﬂ)

: Credlt Sales (21133@ ﬁzﬁ)

 Cosh Sales (o B

" Paid to Creditors -~

Discount allowed by them™

Cash received from Debtors

.W‘Pﬁiﬁf@ﬂﬂ

Allowed them dlscount .‘
codERs zn@r

Rs. (&)

16,000

18,500

4,500
9,800
1,500
9,875
325

7,800

1200
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. Bills p'ayaole :accepted -

Bills }recelxrable réceived

1,500

3,000
, ‘Retum mwards , '875
- _aﬂ%w ot f’“ﬁe W | |
, Retum outwards o 600
= omlﬁtnaas . 8@3 ﬁfﬂ aa; |
h Rebates allowed to Debtors 275
Rebates allowed by Credltors 150
Provision for Dbubtﬁll-'Debts 320
Bad debts | 450 .
SRR W
‘Bills Receivable .dish‘onoured' 375
At Rt ereera |
 3/4(Sem-1) FAC-I. 10 20,600(_W)




: Or/wﬁl?n

- From the followmg details, write General
Ledger Adjustment - Accounts: under Self
Balancing System as on 3lst December

2017: I 545=10
.ﬁﬁ%ﬂ@@%ﬁ%\%mlm 2017 ©if®
-'W\Wmequ_

fismsgaWW° o

Rs. W)

2017 e
CJan. 1 Débtors @r) .. 18000
~ Jan. 1 'Debtor_s‘f'((::f.,)?j:f‘ 400

| " . +

Jan. 1 éféditofs, € .- 27,000

Credltors (Dr) - | 250
Transactlons dunng the year

e Q@ caam@ﬁ |
" Purchases (?r‘ﬂ) S © 50,000

* Sales (R&) 78,000
© 3/4(Sem-1) FAC-I (1) | [Tum over




S Cash pald to Credltors - - 21,000

| mamaaf E orfimtzr : |

| Bills recelved from Debtors - 9,000 |
G S errr; ﬁa '

. Brlls ~d1shonoured~-- T | 300
Bills Payable given to Credltors 7,500
AT °rﬁ?:‘ﬂﬂ IR Fon Ry

Dlscount allowed to Debtors . 250. |
RIS ot 3Gt
Dlscount allowed to Debtors

- but later on dlsallowed 50

cmee A% e Bre ey

}»Cash received from Debtors. 8,900 ..

| CRMIRE SR 6 ﬁlf%

" Drscount recelved from Credrtors 450
AeaIRT o1 M @y |
Cash paid lo Debtors o 25
R o  sifRes
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o - wmom
Lo "Transfer from Debtors ledger |
o Cl‘CdltOl‘S ledger .. L200 -
o Cash Purchases - o 4,500
"‘Cash Sales: - R 7,500
. o R ok :

- “Bad debts written oﬁ' 250

Wﬁ‘ﬁ S5 wzr%m '

6. Kusum Ltd bought a plant on January lst 2016

~.on the following hire purchase terms |

20165 1 mm@ﬁmw sifcece RafRe

‘ (1) "An ' initial payment of Rs. 40,000 payable on
or before delivery and -

P mmmwar@ammm ooo%asf ‘
oy sRI T ; W
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(11) Four- half-yearly payments of Rs. 30,000 eax@
| commencmg from June 30th, 2016. i
‘_ | arnvmg at these terms the plant manufacturers

" computed mterest at 6% per annum with
yearly rests '

, 201617"1?30@?{@@«9@1@%?5%30000
WW@W%W&WWI =
% 56O TriTS T T Beriings IR @Rl
ARMIT 8Q 6% TS Fw oo IR
Kusum Ltd. provides ‘"depreciétion at the rate
- of 8% p.a."on cost. You are required to show :
T RHRCBUS SR / T ool e 8% 2
SRFN G 1. (OGN Grg@id =iiest 2
~ the a'ccoﬁn’ts .in.'thet books of Kusum': - Ltd. "
~ for the year ended 3ist December, 2016 and
31st December, 2017 necessary to record the
above transactions. . - ’ 10

‘31 fewoaw 2016 =i 31 5w 2017 ofies
| FiRta =ifoner Rotsica
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@ . G |
A. K. Enterprise purchased on' instalment
system a machine from R. K. Enterprise on
1st January, 2015. for a sum of Rs. 80,000. .-
Rs. 20,000 is to be paid on signing of the

- contract and rest in three annual instalments -
.of Rs. 20,000 each. The cash prlce of the
machine is Rs. 74, 500-and interest is charged
by the vendor at 5% p.a. The buyer charges
depreciation at 10% p.a. on the dlmmlshlng '
balance method. . '

& «ﬂﬂfmﬁm ﬁsﬁfm@ ﬁfﬁﬁ@ﬂﬁ &
GORABET St 51 TF AR SRS, 2015
wiRcd 80,000 TS @ I | 20,000 Bt

E%ﬂwwwmimﬁwm |
20,000 ol RGI AR ﬁﬁ'@ SNy

'WWQ’WWHWWMSOO.
Bt | Ricroiz get 79 IR 5% 4 IR

mﬁmwwm%ww
RET | o

Prepare "Machin’ery' ACCOunt and- R. K.

';Enterprise Account in fthe books of A. K. .
AEnterpnse o 10
q. . aﬂaﬁﬁsﬁ a@ﬁ ﬂﬁ?ﬁﬁﬁ faptat e

R_. a%mtﬁeﬁ fistvr MWI
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7 P Ltd. took a mine on lease from the landloo
. _T Ltd with eﬁ'ect from January lst 2008 for a -

- penod of 20 years ata glven rate of royalty w1th

-a minimum' rent .of Rs. 12,000 per year. Each
v year's excess of- mrmmum rent over royalties is

recoverable out of royaltles for the next two years.

In the event of stnke the mmrmum rent was to -

be reduced proportlonately, havmg regard to the

length of the stoppage: But in case of lockout

. it was provided that the ‘actual royalties earned

for the year would discharge the full rental

~ obligation for that year.

’2008‘6?@1@1@?\3%20@@3(‘1@ [SiNaev)

Bt R T winice o TS 12,000 50 e

| tors g B, BRGw M R e )
wwﬁqwmAW|m«wm

wmm.mwwmwﬁm
Wmﬁwﬁmﬁmﬁwqurm
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. The result of the. workmgs were as follows :
assfatﬁ W were. it aﬁ‘ﬁ '

: Year FR) - Actual royaltles (Rs.)
. ; o4O IIH (WT)
2013 | 13000 |
2014 v | 8000
2015 | 10,000
| (strike for 3 moniths)
-~ (RR = =)
2016 | 8000 (Lockout)
2017 | 15000

. The balance -of shortWOrldngs account as on
January v Ist, 2013 _'w,a,s' &.::-5,00@ of which
Rs. 3,000 relates to 2011 and balance in 2012.

12013 o 1 W@a%‘@aﬁé{fiﬂﬂaw 5,000
. Soiw 3000 TNST Wm?@ 2011 WWW 2012
Lo ’ :
Prepare Royalties Account and Landlord's Account
in the books of P. Ltd. - 5+5=10
31, Bifces. 8o ¥ o1 WIE TAN Bptot
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. ..N1b1r Ltd oWnS. certam patent nghts It has
| granted a licence to Ashoke -Ltd. to use such
- . rights.on royalty basis. The royalty is payable at.
Rs.50 per unit produced Ashoke Ltd. has issued
~ a sub-lease to. Kanika Ltd. on the basis of a
.‘royalty ‘of Rs. 60 per unit sold. The minimum
 royalty payable by Kanika Ltd. is fixed at
’ ,Rs._75"',000 per annum. Shortworkings can be
recouped - within one year from the last date of
‘the year in which they occur. .

e RS R (oIE0R SRR I | e
S i RIRGTT @2 SRR IR TR
oS e R | 2Tt I St A 50

WWW&WWI AR cotfoy Ry
IRM 60 T T %‘ﬁﬁwwﬁﬁmw
%ﬁﬁw%n%%ﬁﬁwa&w%zﬁa
’mnwwﬁooomzrl{w’almaﬁ&,
. mmmmmwwwww'
asﬁavnﬁal |
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The following particulars are for the first three

years of working : N .
g R =T as*afw« Y ﬁ'ﬁf?ﬂ@ 4T 8
Ashoke Ltd. . ~_Kamka Ltd.
Year | Sales |Closing stock 'producﬁdn Closing stock
(units)|  (units) | (units) (units)

e | R | A o | et | AR oy
|- (c8)|  (caB) | (eMB) | (caB)
11 |e000| 1500 600 | 300
2 | 7500( 3000 | 3000 | - 600 -
13 |i3s00] 4500 | as00 | 1350

You are required to pr_eparé Royalty. Receivable
- Account and Royalty Payable Account in the
- books of Ashoke Ltd. L 5+5=10

T BRTET IS T AR Rotet @i

TR et ot oge IR =men
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