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‘ The ﬁgures in the margin mdlcate full marks
for the questions.

Answer either in Enghsh or in Assamese.

A et SRS Sot a?ﬁan

1. Answer the followmg questlons as dlrected

T fA epcies ﬁuﬁw ww’ﬁ W il s

(a) State whether the followmg statements are
true or false : - N
WWW@G cwwwﬁm"

(i) Accounting Standard AS-2 deals with
.. disclosure of" s1gn1ﬁcant accountmg ,
- policies ~ followed in - ‘preparing and -
presenting financial statements

 Rowela e AS- 2%%@@1«&@@
O St oFgelf  RoleiaeT
ﬁ%@ﬁaaﬂewﬁm. ‘
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A-(ii)' International Financial Reporting Stan-
. dards are prepared by FASB. -
- S i efbwwe SRIE FASBT
7N ¥e I« W
(m) Forelgn branches are always estabhshed
in foreign countries. -

. Roen *nw iR ﬁmﬂt@ ‘QMH =
(IV) Accountmg Standard “AS- 10 is not
_ apphcable to forest resources _ |
RBpisiR NN AS-10 & Sooiwg cRas .
m CEc ) N
® Fill in the blanks i 1x2=2 -
2!1?«? 7% ol B - ‘

HOR Accounts for dependent branches are
maintained by

- BT T Bl i}a oS
.ml ‘ '

@) In departmental accounting, bad debts.
are apportioned in the ratio of

Rty Rptereers, W%ww—
awavnwﬁ@mwzwl )
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(c) Give the meanmg of the following terms : .
- 1><4—4
- weTe f‘vm R e Brats

() Goodwill ()
(i) Insolvent' pértier
- Rt w&% |
‘ (iii)‘ Consohdated ﬁnancml .s.te_,ltements'
" (iv)- Inland branch under’ Branch Account |
Wﬁw«wﬁﬁr CW‘?ﬂ?I*tMH

2. Answer ‘the followmg questions very :briefly :
- 2x5=10

wﬁm mﬁawﬁw@m‘m

(a) Mention two objectives of Branch Accounting.

W{@&wﬂa@tmmarwu

(b) State two ﬁmctlons of Internatlonal Account-
" ing Standard Board .

wgefoT fiﬁt"ﬁ e ﬂﬁm 1131 W o

WI

(c) Mentlon two speclal features of Departmental
“Accounting.

. ﬁ@%ﬁﬂm«@twmw«n 4
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AV (d) Mention. any two features of Goodwill.
R R T 551 @Ry SEr 1

(e) State the: two methods of recording
departmental transactlons in departmental
accounts.

Ry Wﬁﬁ@lﬁﬂfiﬁﬂﬂ%@ﬁf‘m B
Wﬁh ﬂﬁi%@cm SS T

- 3. Answer any four of the followmg questions :
|  5x4=20"
oS ﬁ‘ﬂT emw« sfat f CIC SRR T fa ¢

: (a) DlSCllSS the pro‘c'ess of issuing 'International )
‘ Financial Reporting Standards (IFRS)

Wﬂ@ﬁfmsﬁ@za‘%@mw%w elcné?lacm ‘
aan

(b) The following particulars are available in
- Tespect, of the business carried on by. ‘
Raghuraman Choudhury .

=TS - famy ﬁaa«msg I cﬁ@a ﬁﬁt

ARG g Sl s

() Capital invested .Rs. 50,000 - ‘
Rzt a1 sersm - 50,0000 5011
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(11) Trading results : Wﬁ?ﬁ FEIFe

"Year (5+) Result (‘Ww_c'{) Rs. (531)
2013 | Profit ®®) | 12,200
2014 | Profit @) | 15,000
~2015 . | Loss (@RI |- . 2,000 .
2016 Proﬁt me) | 21,000

(111) Market rate of retum on mvestment 10%.
@R REAGEE G 2. 10%

(1v) Remuneratlon from altematlve employment
of the proprietor (if not engaged in busmess)
Rs. 3,600 p. a.

Rew ww il Wﬁl@m mﬁm-

TSR 3,600 T | (tﬁ Se. W@ ﬁggs
WI) o '

'Calculate the value of goodwﬂl of the

" business on the basis of 3 yeats' purchase of .
super profit taking average of last four years. -

ﬁ%wﬁwwmmﬁwﬁw—a_ |

'%ﬁwm%@ﬁwwﬁcﬁ
Y.WI'

(c) Definé the term cash in- tranS1t' and 'goods-
in-transit' and write the accounting treatment
of cash-m-tranS1t’ and 'goods-in-transit' under
Debtor system of Branch Accounts.
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. DEIbER SS9l & WIS GADER ST A/

AN e frdtl ARYE Rotsiw oA
oA Gellbe A2 4 4 ST TeAIbeTd SIS
'Wmﬁ’#ﬁmﬂm'awwﬁﬁm ‘

(d) .Briefly explam the modes of dlssolutlon of
Partnership Firm.

SeTmI erk‘-rénaawma sﬁ%@wﬂ\mﬁ
amnwn

(€) Pass Joumal entries for the following .
transactions at the time of dissolution of a

Partnership Firm :
WW\WWWWWW .
caam A S ARk s ’

(i) Partner Ram has taken over furmture |
- having book value ofRs. 2,000 at Rs. 1,500.

| e S 98 4 T 2,000 BN
. ARG 1,500 e wﬁa@t‘ IR

- (ii) Partner Hari has agreed to pay a creditor
of Rs. 5, 000 less 10% . dlscount as fmal
payment. ‘
SR @m & WWW EECRin)
'5,000 Bt IO%WMW +IfRCay
PR
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o (iii) Expenses of reallsatlon pald by the ﬁrm
- Rs. 5,000.

" W«WW&%&W SOOOW"
ﬁmaﬁml

() on 1st April, 2016, ABC Ltd. opened a -

~branch at Shillong. From the following

particulars, pass the necessary journal entries .

for the year ended on 31st March, 2017 in
'the books of Head Ofﬁce |

| '1416 SIftd ABC Ltd.-q ﬁﬁm &t =t
ke oo fRal SAPTER S| YU FRBRR -
- %3132017@@@%@2@@3211@'
' Goods sent to Branch Rs 70,000.
et celaq =t ’lﬁ@ 70,000 Bl
. Cash sent to Branch for expenses Rs. 12 OOO
WWW cemaﬁmsrwaﬂ 12,000 5| B
' Cash sales Rs 96, 000 |
_ ?ﬁﬁﬁzﬁ 96000 2o A
~- Stock on 31 32107 Rs. 40,000.

 31.3.2017 @ﬁm ’l@i@ ¥ 40,000 I’??FII
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4. Answer the following ‘questions :
(a) State the disclosures to be made as per AS-3.
AS-3 ST e wReeT R SE

7 or/ e -

" Explain ‘how revenie: is recognised as per
AS-9. I .10
AS-93 Tts Stemrs & wer AR Bl 7 I

o [

(b) Explain the methods of converting the figures

- of Trial Balance of 5 foreign branch into the

home currency, . ST 10
TG ARG AR oORE T <
S Or/se@

. X.Ltd.' of Gu’wahati has a brahéh _at Kolkata.
Goods are invoiced to the branch at cost plus
3%, T 1o

. OTRBR X Ltd.-3 rTere <O MR Wi
MRS e esive 333/ qﬁﬁ?ﬁﬁ?ﬂ‘:@l
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The branch remits- all cash received to the
head office and all expenses are paid by the

~ head office. From the followmg particulars,
prepare : :

'*nanammmaaﬁmwwwﬁa o=
1 T T RIS IS TSR Y PIfercH
iy M| O SYTRA 4N oS 398

. (i) Branch Stock Account-
et aq@ oy Bt
* (i) Branch Debtors Account
At v o - |
(iii) Branch- Adjustment Account -
S RS Bt
(iv) Branch Expenses Accoupt
R U 2ot |
- ‘(v) Branch Proﬁtfand Loss - Account. s
R SS-CAIR R fiﬁéf‘l' - :
- Branch debtors Qnt,la4.20-16 "+ 6,000
1.4.2016 IRt A WK
. Branch stock on 142016 2,400
1.42016 OIRTA =AY Tg© =Af
Cash sales. - 3,000
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Credit sales 60,000
A R

- Goods from head ofﬁce _ 4
| - 72,000

at invoice price .. L
:my wﬁma «[ Rex wvs el A
Cash received from debtors - 57,600
OWINIRT ORI O W
Dlscount allowed to debtors
wBiEe sr@ié’f =t ?ntr
Bad debts - Coo ',_'_stoo
wERTE

“Branch expenses paid -

by head office - 10,000 -
Braqch stock on 31.3.2017 ‘ 11,400
3132017'@11%@:-%:@@% o

(© Explain the Super Proﬁt method of valuatlon

of goodwﬂl along with suitable illustrations..
10

Bz @WP@‘N ‘Cﬂz@ R m Wﬁ? =S
ARG it 341 o
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' Or/ '\‘FIQHT

~ From the followmg Trial Balance extracted -
- from the books of M/S. Ravina Stores,

prepare the departmental Trading and Profit
and Loss Account for the“year ended 31st
. March, 2017 : ' 5+5=10

ﬂﬁgm Cﬁlﬁ@wﬁﬁﬂmwmﬁ@
RaftRe oyR Rfes 31W8, 2017 wifvs

WWWWWWW—W

Roiel oge w1 8
Trial Balance as at 31.03.2017
| | (%ge ﬁm"l@) ’

- Partticulars - {Dr.(Rs) “Cr.(Rs)
C® | G | G
Openmg stock S

' Rs® TGS G 0| - A
| Radio department | "10,000 | — -
Television department| 8,000 o — :
Purchases and Sales :
" Radio department 18,000 | 30,000
e Reml | | |
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Cr. (Rs.)'

55/4(Sem-2) FACT
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Particulars | Dr.Rs.)
Rewe) e | &m
Television department- | 15,000 [ 28,000
~ Carriage inlward":v ,
| TR AR T e I e
. Radio department. o400 —
- @fee Rem
' Telev1S1on department e 200 —
R Retr | |
Machinery - Irm’ﬂrf%‘s' B
Radio departmem | 2,000 -
- @foe et R
Telev1s1on department l 1,600 -
Salaries (rawgl) 6,000 —
Rent (ofe) o200 —
Repairs ‘to machmery ' 3,000 —
WA GRS -
- Debtors and Creditors 4,500°| © 6,000




Particulars.

Cr. (Ré.) |

- |Dr. (Rs.)
 (RE) G | G
" Capital (1) | — | 16,000
Cash in hand 11,200 —
TS A T
Bills receivable and . C
Bills payable , 1,900 1,000 -
iig ReT R ome R |
Buildings . 8,000-
- ‘Total = | 81,000 81,000

Additional information :

SIS ooy ¢

‘ ® Closmg stock on 31 3.2017 :
| V_3132017s1ﬁ=1<5wﬁw—w°
Radio department Rs. 14,000

@\%\‘Bﬁ@ﬁ‘

Television. department Rs. 12 000

@ﬁﬁw{ﬁ@ﬂ

(ii) Salanes to be allocated in the‘fatld of 7:3
and repalrs to machinery in the ratio of 2: 3.
TR 7:3 TEITS WS W W Al
CRNRS SRfSe =/ 2: 3 mml |
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(m) Area of building is occupled in the ratio
- of 3:2.

| W@Wﬂ@@ﬂ%ﬁﬂ@gﬁ@ﬁﬁl

() Deprec1ate bulldmg at 5% p-a. and

@

machmery at 10% pa.

‘ WGWWS%WWWQW ,
2@% ]O%Q’@W Wf?ﬁn

State the accountmg entnes for closmg the
books of accounts of a ﬁrm on sale to-or

4 _conversmn into a_company. . 10

@ TSt er%%mﬁ%mm @ﬂﬁvﬁﬁﬁ

AT e efpvme IS Betoiw A"
WWWWM

Or/WQHT L

Alok and. Pulak are partners in a ﬁrm shanng ‘
profits and losses in the ratio’ of 3:2. They

decided tq dlssolve their firm on 31st March,
2017 when their Balance Sheet of their firm :

was as follows :

32%1:{%?{1@@%1:{@113@1@1356@“
SETE. W% Sfer oW @ifee | 31 W6 2017

| OIRIS et AT S SR
.%ammmmmeqeﬂq

'WWW"IW%
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‘Balance Sheet as at 31-03-2017 (W’I@)

* Liabilities (WW) ‘Rs. Assets (ﬂ““?iﬁi) Rs.
‘Capital (FEm) | Freehold |
Aok 17,500 propetty | 16,000

wm | | s
Pulak - . - 10,0005 Investment - - | 4,000

Creditors [ 2,000{ Debtors | 2,000

Profit and - 5' ‘ '-Stdck-' | 3,00'0‘,:'
_Loss AIC - - »4,500% Tge Ag |-

e G s | Bank | 2,000

" | | cwe T

| Cash .(aer'w ) | 7,000
34 000[ | 34,000

The partners decided to dissolve the firm on the
above date. Alok took over the investment at an
agreed ‘value of Rs. 3,800. Other assets were
realised as follows :

ST GWW@WW
R Fal® ) weis 3,800 o RiEme
R 4 IRAA TS e | wyhy FRAEER

ss/@em?) FACT  (15) [Tum over




 Freehold prb’perty " Rs.. ".18,000‘
wewo
Debtors 8%
Stock " Rs. .2,800"
Creditors of the firm agrees to accept 5% .
less. :
vvnemw 5% TAE TR TS ?Z"-‘ll
' Expenses on realisation of assets amounted |
to Rs. 400. ,
T/ e W‘ﬁ BIE| 400 S wfeE )
- There was a typewriter in ‘the firm which was .
bought out of the firm's money and the same

" was not shown in the above Balance Sheet. .
- The typewriter is now sold- for' Rs. 1,000.

O Afbee  afedee . SE @ W @6
| IR 3 wifee R Syeriae Swie @Rt
ﬂ&!wmaﬁm 1000%@@@@
LA
Close the books of accounts .of the ﬁrm by
preparmg a Realistion Account,’ Partners
CaPltal ACCounts and Bank Account o
| 44+2+4=10
.W‘fﬁm w@m«waafs:mw \
QI sl age W AfSBTDR fism 2
AT =i
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