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The ﬁgures in the margin lndlcate full marks
for the questions.

- Answer either in English or in Assamese.

RIS W)t SRS T FRA|

Answer the - following questlons as directed :

| 1x10=10
RORIPIIe wor empres B&F w1 3
(@) Write the meaning of Right share.
I o e TR

- (b) The difference between the market price and

the exercise price under the Employees Stock

- Option Plan is termed as . (Fill in
the blank)

Employees Stock Option Plan¥ Sifie Jeiw
I S exercise YER JR4NE — I @R
=1 (AT 2 w7 =411)
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AS-41 deals with accou'nting for -amalga-

~ mation. (State whether the statement is- true

or false.)

AS-41 CIFET fiﬁfﬂaﬁ« e @%|

- (TSB! Ty oIy et )
(d) All the assets and liabilities of the transferor

company become the assets and liabilities of
the transferee company when amalgamation

is in the nature of purchase. (State whether

the statement is true or false.)

wﬁﬁaml(@%@w‘mwﬁml)»

(e) What is the meaning of ‘Issue of debentures

®

(®)

' Account is transferred to

as collateral security’ ?

ﬂqq_ﬁﬁ*lﬁw%ﬁ@@ﬁﬂﬁs9

' Write the meaning of ‘Purchase Consi-

deration” for amalgamation.

TR AE T elfon =« ferdry

After the redemption of ‘debentures, the

balance of.Debenture Redemption Reserve

. (Fill in the blanks)
Jetsig ety 19 #IF® Debenture Redemp-
tion Reserve Accounts 23 iR
T AT IR 2| (I 9iF

sfFel 391 1)
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(h) What is Preliminary expenses ?

As per Section 52 of the Compan‘iyes Act,
2013, balance of Securities Premium Reserve

- Account .can not be used for issue of fully

paid bonus shares. (State whether the
statement is true or false.)

2013m@mﬁ’rwﬁaam52wﬁ

- ool wikew +iftre oo 4t Tge ool

G

VI @G St [ifere 95t ke @R
(G ey 1 ooy ol I) '

Mention one distinction between Bonus share

‘and Right share.

mwmmﬁwaﬁvneﬁqw'

S
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2. Answer the following quéstions: - 2x5=10
UMY 2@ Ty el 8

() State the accounting treatment of ‘Loss on

issue of Debentures.’

wqﬂaﬁmqwﬁ%mw [EQLEEISE]
%@NWI

(b) Mention two advantages of amalgamation.

aﬁw«@mﬁm@mﬂwu
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(e)

Mentlon two sources of ﬁnance for re-
demption of Debentures

mqﬂ—ﬂﬁm«mw m@tﬁ@a@m
”W Wl .

How would - you deal Wlth the following
. items while preparing ‘the ﬁnal accounts of .

a company ?

Wﬁmﬁaﬂéﬁ?ﬁﬁﬂW@mﬁam"

f2piel egeIITe (P IR CrsSle

(i) Directors’ fees
LTI SITFT

(ii) Refund of Income: Tax
R ffv‘« AR |

Mention two advantages of issue of nght
- shares.

ﬁ@\ﬁﬁ%@qﬁmww"

3. Answer the following questiens . $x4=20 :
o e el ol 8
(a) 'What is Bonus share? Mention three
objectives of issue of bonus shares. 2+3=5
e ot & 2 @FNE ol R 51 Sy
T =
9/4 (Sem-3) COAC @)

e SR were Tl e

- Or/=1=t _ _
erte the importance of ESOP. 5
ESOP3 szt ol |

(b) The following is the extract of Trial Balance
- of Disha Ltd. as on 31.3. 2019:

faot ‘ffches 3196 2019 IR Tge e

Rs. &=

Sales (Rewm) 5,60,000
Purchases (&) . 2,10,000
Salaries (wE) .+ 88000
General Expenses (Gilgie %) . . 7,000
Dividend received = - 32000
(=i 2A1fRY) _ ‘
Machinery (zaiif%) 5,00,000
Wages (Sgs) : _ 20,000

" Opening invertory - 60,000
RSN TGO 44y . o
Staff welfare expenses . 2,000
Advertisement (R@I=/) - - 2,700
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You are required to prepare a Statement of Profit
" and Loss after considering the following :
S awe s

() Closing inventory as on 3132019 is
Rs. 25,000. , '
31.3.2019 IR AR S =i 25,000 T |

(i) Depreciate machinery @ 10% for 6 months.

Telifeq evgo 3B 10% 39 6 W2 Swy
qf A o
(iii) Outstanding salary Rs. 3,000. 5.
| wewe AR, 3,000 5 |
fc) Kéjiranga ‘Offset Ltd. purchased a Printing
Machine worth Rs. 9,90,000 from Jayprakash
' Ltd. and issued to the vendor 15% debentures
of Rs. 100 each at a premium of 10% as
-purchase consideration. Pass necessary jour-
nal entries in the books of Kajiranga Offset
Ltd. : 5

Kaj irangé Offset Ltd.& J.ayprakash Ltd3 =
9,90,000 Tt 7S Bt =AM I T IR s
. m effomm AR RCFORA 100 S 15%

et 10% wiEge & A 9| Kajiranga

Offset Ltd.g I2® & aRfE )

" 9/4 (Sem-3) COAC (6)

Or/<ie[t
~ Mention the purposes for which ‘Securities
Premium Reserve’ received- by a company
can be utilised. ' L 5
C @6 @I et efSefey wiftme o &

(d) Ei(plain ‘Net Assets’ method of ascertaining
the consideration for amalgamation. 5

TG Aot [ w0 ) ~

| Or /94t

- Pass journal entries in the books-of transferee
company when amalgamation is in the nature
of merger. : 5

@R <o i R B B

4. Answer the following questions :  10x4=40

O] HAIRT Tew ol ¢

(a) The following ledger balances are extracted
from the books of J. K. Ltd. on 31.3.2019:

J. K. fafiches 31.3.2019 ©iRe® wate i
AfeaT Sgerrr il ==
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12,000 Equity shares of
Rs. 100 each

#fethe 100 Boi
12,000 315710 Sigeioia

- Sundry creditors
Ry eTms

Bank Loan ((.'<I°$ Ay

Proposed dividend

10% Debehtures :

(10% Jer=ta)

General Reserve

(CISIER ?,[@T) A
-Securities Premium Reserve -

Surplus in Statement of
Profit and Loss on 31.3. 2019
31.3 2019 Siffe @ |
CIFe Refes aify

Live stock (sfese)

~ Land and Building
6 o g

Cash at bank { @w® o)
Cash in hand (zrew =)
9/4 (Sem-3).COAC 8

Rs. G=)

12,00,000

1,60,000

1,00,000
60,000

5,00,000

-+ 1,10,000. -

60,000

-3,20,000

1,70,000

16,60,000

90,000
10,000
17000(W)

Rs. B)

Stock in trade (V&S A%Y) . 3,20,000
_Furniture - (S531) 2,00,000
Plant and Machinery 7,00,000
Sundry debtors ' ~2,70,000
(RRy m=mR) '
‘Prepaid expenses 10,000
Investments (long-term) . 80,000
Rifcaet (A)

You are required to prepare a _Balanoe Sheet
of the company as per Schedule-IIl of .
Companies Act, 2013. , 10

2013 5/ =R Sz O SFpifR @2

‘@E@ﬁﬂ%ﬂ—mwl |

(b) Bajaj Ltd. has Rs. 4,00,000 in equity shares

of Rs. 10 each. It has Rs. 90,000 in General
Reserve and Rs. 30,000 in Securities
Premium Reserve. The company has passed

.necessary resolutions-to buy back 10,000

equity shares at a premium of 10%. In order.
to carry out the resolutions the company
issued Rs. 40,000, 12% preference shares of
Rs. 100 each.
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Give Joumal entries relatmg to buy back of

shares. : 10

AT %ﬁm el 10 TR oI

4,00,000 SIS itz | AT AN <ffers 90,000
o i afvefey wiREE e 30,000 S
STz | R=AINIcT 10,0005t Siextsia 10% wifEze

© 40,000 Sl &fecEie 100 TERN 12% waifRe-

©)

& wreelg R SR
e @ erepefas ol dflkif® foran

Or/=4dt

Explain the conditions to be satisfied under
section 68 of the Compames Act, 2013 for
buy back of shares. 10

2013 BRI SR 68 4 SR e

T Aegtsft FERICS AN NN 56Tz
T 3|

Explain in brief the various methods of

redemption of debentures. 10 -

i sifipias Rfew WWW
= |

9/4 (Sem-3) COAC - (10)

9/4 (Sem-3) COAC an
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Bharati Ltd. issued 10,000, 9% debentures of
Rs. 100 each at a premium of 5% on Ist
April, 2012 payable in full along with

"application and redeemable at par or 31st

March, 2019. The issue was fully subscribed.
Required investment was made in 12%
Government Securities on 30th April, of the
year in which the debentures.are to be
redeemed. Debentures were redeemed on the
due date. Paés neceséary{joumal entries at the
time of issue and redemption of debentures.

' 10

2012W1@fﬂa@w®ﬁﬁzﬁwmloo

e 10,000, 9%:&:«191@:5%@%@@1@@3

TSNS oy wmimeay et Rfer ke @3
AjofEeTyg 2019 57 31 WES TS AR-
TN ifeeT | S od T=off oy e
R ae etoiaprgz ~ReNeENE =ifes, Gl =
30 «fdet wiffae ecaemiE RNt 12% 95196rS -
RfRERbere vt e | (@ 9IRS WiiPpEE
AT 591 Tl | AeeiETR Rem e wie
ARCN STEe FRerTE W |
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‘ ; Ltd. - —— ‘ ' —
(d) Sun Ltd. took over the business of Star | Particulars (R “Rs. G : .
and the folloWing'wgs the Balance Sheet Of | o ' . ) - - @ Rs. (G
‘Star Ltd. as on 31. 3. .2019 o . (b) Reserve and Surplus-:
| o RiRKsCy o R Tt SfReR (ofer e TR,
=R =i 31. 3. 2019 <R 36 HRESI ‘General Reserve . 70,000
B4e Agdn were Al (R e 2 L i <ffer L
Balance Sheet as on 31.32019: - Export Profit . - |
R o , Reserve - 1,00,000| 1,70,000
31.3.2019 SRS W{@ ‘ o ‘ TR e A |
Particulars (R&=).  ~ Rs.BF) | - (jj) Non-current Liabilities :
. EQUITY AND LIABILITIES : - (eBfTe oRhE
© (2qEf = RPTR) o : ' Long-term borrowir_xg:
hold .'F ds (N ST =) s 4
i s’ Funds : . R S L
(i) Sharehoder o 6% Debentures © 1,00,000
SRHYIIF AP ° . 6% 3es@ : '

- share Capital: o ‘ '
- @ Sh:e SF_::) |~ (iii) Current Liabilities : (5feT® CT) ¢
(S K '

Trade payable (Bills payable) 30,000

Equity shares of Rs. 10 | IRET o (oo Be) |
each fully paid 6,00,000 e 9,00,000

el S ~ I ASSETS : (or=~if&)
| afeest 10 TER (i) Non-current Assets :
SRt | . (R i) ¢ . |
| - Fixed' Assets (1 7f9) 5,50,000
9/4 (Sem—3).COAC (12) 9'/4 (Sem-3) COAC (13) °  [Tumn over
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Particulars (R Rs. (5F) | Rs. (500

(ii) Current Assets :
oiere Iifas
Inventory . 2,40,000
(TS )

Trade Receivable

(Debtors) ©1,00,000 |
IJRATE ol (@=mIR) '

Cash Gom) 10,000 | 3,50,000
” | 9,00,000

Purchase consideration was fixed as follows :

TS dfone were A wwedt e =9 w1 g

(i) Cash payment of Rs.2 per share of Star Ltd.
B SRGum 2feds! Siieia I/w 2 Gt siviE

= = : ~

- (i) 90,000 shares of Sun Ltd. of Rs.10 each fully
~ paid, at a premium of Rs. 2 each.

W%ﬁtﬁmﬁf‘@cﬁloﬁmwwwcf

SRR Rpicet 90,000 Sicsieta, 2AfocHt 2 Bt
Tfigee [RE 271

9/4 (Sem-3) COAC - (14)

(iii) 6% Debentures of Star Ltd. were discharged
. at 5% premuim by the issue of 7% debentures

of Sun Ltd. issued at par.

Bix RO 6% deiola B BINCET 7% st
LTS 5% st B R Foife = |
Sun Ltd revalued fixed assets at Rs.6, 90 ,000

and other assets at book values, while sundry
debtors were taken over at Rs. 95,000.

Give journal entries in the books of Sun Ltd.
10

mﬁmwwmwomo
IO, meﬁ%m%

<RET| SRS AT 95,000 mm

T T LAl

mﬁﬁmﬁ—waﬁﬁ;ﬁmn

Or /sl

Discuss briefly the amalgamation : - 10

(i) in the nature of merger and -
(ii) in the nature of purchase.

() oife=d =FfS i

| (11) mmﬁﬁﬁﬁﬁmmw

Ealll
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