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DIRECT TAXES
PaperA: 34
Full Marks — 80
Pass Marks — 24
- Time — Three hours

The figures in the margin indicate full marks
for the ‘questions.

Answer either in English or. in Assamese.
1. (a) State whether the following statements are
'~ trueorfalse: . R IXSéS
w TR v T @’tm w

1) Incorne earned by illegal means “such as

.-smugglmg, ‘theﬁ.,v robbery etc. is not
chargeable to tax under Income Tax Act.
TN AR @o® FF 4 [ A
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~ (i) The rate of income tax for a given year
is- fixed by the Finance Act passed by
the Parliament. .

ﬂ%ﬁs’lﬂ'wmﬁa~wm|

(111) Nowadays, Wealth Tax Act, 1957 is not
applicable in India.

WWW‘%W@@ 1957
@mel

"(iv) ‘Best - judgement assesSment’ is also
known as ‘Ex-parte assessment’.

‘@wﬁ@sﬂwmﬁzﬁaﬂ @I 21
- TR R 7 Peffaer Ifore =t T

™) Perquisites can not be given in monetary

- form.

. eﬂﬁﬁamqﬁmmmwmw
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(b) Choose the correct alternatives : '1.><5=5A
- ug REmEE W A 8 |

(1) If a person is considered as an assessee

in place of another person due to a valid

reason or course, he is a
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3 tmnmeﬂ 1=l Rilic e c) w@w
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=, (56T
(@ chlacemenl assessee
(b) Deemed assessee |

Ffere el
(c) Asscssee m due course
(d) Assessee in default.

GoARTNE zﬁw 1

(ii) The total of all the incomes. shown nnder
the major heads of income is called -

e Y FoRT SR ERAcS Ikl 3o
e /™

(a) Taxable income o
I W

(b) Operating income
(c) Net income

B THR £

(d) Gross total income.

T ST
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(m) U/S 16(11) Entertamment allowance al-

lowed as deduction in’ case of
gl 16(ii) SRPIR ARG D ar%men
(a) Private empIOyee

Ifears awsﬁ“l

.(b) Govemment employee |

Rﬁﬁ%ﬁi

(c) Busmessman . ,'

VA(d) All of the above
o \aﬂ« wﬁﬁcﬁml

(1v) A new busihiess was set up on lst July,

2018 ‘and trading activity was com-
menced from 1st September 2018, the
previous year would -bc the period
commencing from |

Bt g A 2018 5 AR TEize

B AN R o S RS -

cstl@as, 2018 #i9t dfeifes, 9@ Cwsae
ST I} wEE @R ok [

(a) st July, 2018 (1 =%, 2018)
(b) Ist April, 2018 (1 «fée, 2018)
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‘ (c) Ist Septeinber, 2018
1 BTE=R, 2018 .

(d) None of the above.
@oRR (PIAICOICER =

v) "The hlghest rate of personal Income tax is
aﬂ“@ﬂ@ S e s AR R
(@ 30% - . (b) 40%

(¢) 20% ‘ d) 35%

). Write short answers to the following : 2x5=10 )

oo eReet oy Tes ol ¢
(a) When is an individual considered as “Non-
~ resident India’ for income tax purpose ?

I Go SRR GG (IR ST
aﬁwm’{%wwm ?

(b) Who are regarded as persons under Income
~Tax Act ?

Wwwwmqw
Roa ¥ @2

©) Explain in *short - ‘Income from House

Property’.
AR ARSI o= =’ ﬁmmWWn
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_(d) Mention the situation when an individual is
not required to- pay advance payment of tax.

mﬁﬁ%@mﬂmw@ﬁw'ﬂﬁma
as\%ammﬁ@zmmn

(e State the meaning of ‘Tax free ,salary.’-
= REm W’ = S

3. erle brlef answers to any fow questlons
5x4=20
, ﬁ@mmﬁmwmﬁwe@fﬁm

(a) Discuss the manner of determining the

residential status under ‘resident but not

ordinarily resldenl

_‘arﬁmﬁsemmaqarﬁm 413 SISO
mwﬁﬁwwﬁwwn

(b) What do you mean by ‘Lapltal gains’ ? When
capital gains are chargeable to tax ?

W@WWW9W@WGW

.mwmwmg

(c) Mention the items of general income under
the head ‘Income from other sources’.

Wﬂmﬁﬁvﬁwm@m Herme swye
quwwW4
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(d) State the procedure of ﬁlmg tax return by
various categorles of assessees.

ﬁﬁc&t@awwwmmﬂﬂ
" T oS T WA

(e Explam the procedure of ‘Regular Assess-
- ment’ under Income Tax Act.

-"Wwwﬁﬁﬁmawﬁwct’wﬁﬁ
TR I

(f) Define’ agncultural income. Give examples of
income which are related to land but not
agricultural. income..

mﬁww\wmnamwaw

T Wi @ Rz IREfR e wfide
WW\GWWW@“@WI

4. Answer any four questlons from the followmg
10x4=40

W@mnrwﬁ@mwﬁﬁm_W%mg
| (a) State the deductions' available from gross

total income under Section 80C of Income
- Tax Act, 1961.

1961 a1 SFFR Wizw¥ 80C aﬁﬁwéﬁa—
_@WWW?&"{WWW
Rac Sy =1
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(b) Descnbe briefly:-the procedure of ascertalmng p
the income under the head ‘Proﬁts and gains

of business or profession.’

quﬁawmm—wewwew'

TR o Sme 9

@

What are the various modes of assessment
of income tax as per Income Tax Act, 1961 ?
Explain. ’

’ 1961WWWWW’@W‘TW

AW%%‘?WWI

(d) M. Joy Mishra is employed in a private -

limited company. in Guwahati. During the
previous year 2018- 19, he received the
followmg payments from his employer :

fat. mﬁ?ﬁ@m@?ﬂa}%ﬁswﬁﬁ

TS 1 2018-19 S Texe cod MR

Basic salary Rs. 12,000 p.vm
T M W= 12,000 Gt

_ Dearness allowance Rs 10,000

St s iR 10,000 S

Entertainment allOwanee @ Rs 1,500 p.m -

mwwﬂiﬁlsoow

~ Servant allowance @ Rs 500 pm

DI > ﬂll'\@cl 500 W _

Bonus for the year Rs. 70,000 s

TR A, 70,000 B

' Comm1ssmn recelved Rs 30 OOO
‘"en@ asﬁm 30000 W o

Free furnlshed accommodatlon for Whlch the

o employer paid a rent of Rs: 5, 000’ p.m. Cost

of - furmture pronded 1n the house is
Rs. 35,000.”

“ WWWWW@WW@NW

5,000 5t < rgt sifReeiy ﬁsﬁlﬁfﬂ | 2 GBI

. COINE &1 W’P{Zﬁ 357::35,000 B?Fn

B Employer S contnbutlon to Recogmsed Provi-

AAAAA

'-mmmeﬁmmmqam

e9ge IR 1 3% «eﬁ fafeet |

.+ During ‘the prev10us -year hls ‘employer

deducted Rs. 2 000 as professmnal tax from
his salary.

‘WWM@W@NWWW‘H

2,000 5 TEERIY ORI P IR
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Compute his income .from salary for the
- assessment year 2019-20.

L ©2019-20 3= AT 1 I@ mzwoﬁl
o @Rl o Refy =1 |

‘() (i) When does the. Hability for payment of

advance tax arise ? How is it computed ?

W«mm@ﬁm@mm»

(i) Explain the pi'o{eisiéns‘ of the In,comé Tax
“Act regarding ‘Tax deducted at source’

from salary income of an individual.

. 'WWWQWWWW
B W Ww Lo

‘ Sachin is the owner of a house propérty
- in Guwabhati. The house is let out at a
~rent of Rs.10,000 p.m. Its municipal

valuation is Rs.1,25,000 p.a and standard
rent is Rs. 1,15,000 p.a. The fair rent of
the house is Rs. 1,32,000. The house was

self-occupied for 2 months and remained

vacant for 1 month. Municipal taxes paid
by the tenant Rs. 8,500.

- Compute the net Annual,Value of the

_ house property for the assessment year
2019-20.

FH wAEle A AR TR @R
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ﬂﬁ?ﬁlﬂﬁﬁIOOOO WW@W= '

fr e TR ARG TR U
1,25,000 5o i JIRE wa SIw
1,15,000 53 | <<COR RS I SIS Ta
1,32,000 . 51| GNIZS AR N T

e e e S @E T O

G wiftE| TR SIoreINiE W9 olet ‘.

sy fafker 8,500 Bt

12019-20 Rt | IR 'ﬂaﬁ;ﬁ N

zrﬁasar«nﬁmaq Sl

(ii) Raju purchased 41;,400' shares of the face

-value of Rs. 10 each on 10.5.2017 at

‘Rs. 9 per share and paid Rs.1,200 as
~brokerage and other expenses. He sold
these shares on 18.3.:2019 @ Rs.16 per

- share and- incurred Rs. 1,800 as broker-

‘age and other expenses. FMV of these
shares on 31.1.2018 was Rs.11 each.

- Compute his income from capital gain |

for the assessment ‘year 2019-20.
A 1,40061 weieig. I TR 3T 10
5, 9 Golte wiwe 10.5.2017 5T© &N
RS =% R W% S €S IRW
1,200 5t 2mie SRMRe| 18.3.2019 wiRe
eifSTBl Sieetoig 16 St mive ReFt $Ret
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I IS Wi O 49 [T 1,800 Tt
I IR 31.1.2018 5O oA
@, @ & (FMV) %0 11 59t arf
e |

©2019-20 3= R 37 mwaﬁ’rm
iR =901

(g) Wnte short notes - on any two from the
following :

Wﬁ@ﬂm@ﬁwmm

(i) House rent allowance

(ii) Perquisites
@siffRe A-IRY

(iii) Residential status of a company.

‘,ﬂ%“' 19 f’\{%l
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