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FINANCIAL ACCOUNTING
( Honours/Regular)
Paper : COM—HC—10116/RC—1016
Full Marks : 70
Time" : Three hours

' The Sfigures in the margin indicate
Jull marks for the questions.

Answer either in English or in Assamese.

Answer all questions.

1. Answer as directed :

Rott sk Sex fwar s
A. Select appropriate answer from different
alternatives : , 1x4=4
Rfon Resrrzs v e Seathl Ak Bfreai ¢
(a) Inventories are to be valued at
TGSANT IR 6 D
(i) cost price
T T
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(ii) cost price or net realisable
value whichever is lower

ST AN A (iRoe |

(iiij) cost price or net realisable
value whichever is higher

FAET AL @6 Ry R
ASre AN ©IeY (idthre

(iz)) net realisable value
5 RET@IT T

(p) Which of the following is a
limitation of a computer ?

weTe fial (PG FPRR 9T Mgs!
Y2
(i) Speed
o9
(i) Accuracy
Aol
(iii) Intelligence
et
(iv) None of the abové
| oo fral e a=x
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(c) According to going concern
concept, a business is viewed as
having

eI 2SI - TS, <ot IR R
fepiest o1 71 =W ol ¥
(i) a limited life
G R GRA
' - {iij) a very long life
G S Y G
(iii) an indefinite life
G RS TR
- (iv) None of the above
@oIT 56 W=

(d) A Balance Sheet shows the
_ financial position of a firm

Byeeie b afobia wifde oy oyt
(i) for a given period
@3 [fE IR AW
() on a particular point of time
<%t Reiw 1261 AW
‘(i) over the years - -
IR fiee = <R
(iv) for the whole life of the firm-
- elfSPR T SRR AR
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B. State whether the following statements
are True or False : 1x3=3

oo Rz em o orem B s

(i) Instalment system is a credit sale.

% e ‘sxasaacﬁjaﬁ?t Ren =1

| (i) Goods returned by the branch
debtors to head office is not

recorded in Branch Account.

=R M I3 IRETEE Ty
WW??I ARIT BpIoe FAge 341 w5y

(iii) IFRS are issued by IASC.
IFRS IASC-3 71l @i} ¥ 37

C. Fill in the blanks with appropriate
. word/words : 1x3=3

oY@ R T 3R o7 = ¢
(i) The full form of C.P.U. is
C.P.U. T of 39 7’7
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(i) Any expenditure which
earning capacity is called capital
expenditure. '
) 2Tz Gt ot ITE T
TN 492 (IR 2|

‘ (iiiy The arrangement of assets and

’ liabilities in the Balance Sheet is
known as

. ™= ’

‘2. Answer the following questions very briefly :

2x5=10 -

FsfFs ermi ofS ots Tew Tt
. (@) What is a hiré-pﬁrchase agreement ?

©iRl-&Y §fe Wi & e

(b) Mention any two objeétives of Branch
Accounting.

-5t R 75! S B T4 |
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(c) Mention any two objectives of IFRS.

IFRS-3 ﬁm*c'-vr ERS] W.WI

(d) Explain any two distinctions between
manual accountmg and computenzed

accountmg

Wwﬁmmqmﬁr%mﬁmmw
Mers &= Reer 7o e it 3 |

(e) -State any two distinctions between -
capital receipt and revenue receipt.

Tl 2 i JeT 2R TS w1 Mg
g5 =ieley Sead 4| . |
Answer the fOHowing questions :  5x4=20 1

FefiRs e Ser Bt ¢ ,

(a) Explain any five distinctiong between
‘cash basis and accrual basis of !
Accounting. : O

E2GA LRSI L SO —
! R M55 =Ny 1 2wy |
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or/ 7%

Briéﬂy eicplain the procedure for issuing

Accountmg Standards in India. '5 A
SRS fHIiT T wﬁ T el U
[ A

(b) How 'is revenue recognised as pér ‘
AS-97? : 5 .

AS-9-7 S AT (FEHT Bfere vl =2
Or / 7z }}

What is Balance Sheet? Mention any
four objectives of preparing a Balance

Sheet. X : " 144=5
Tgeria R ame @5@9@ oFgS T ﬁzasxz-vr oY
Sy S 4 |

(é). Explain the  significance . of " inventory
valuation. ‘ S
TGSHI T © wlesrs T
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‘or/ 7=

" From the following particulars of |
Sankar Barua, -prepare a Trading |

‘Account and ascertain his gross profit
for the year ending on 318t March,

' 2021:

5

(] IR ©eTS Tl RIS +1=t <ot oA
- Rotol erge R 31 76, 2021 SRS SEwal

TJOR A@ PP e Ff 7 ¢
" Particulars (Re3d) Amount
| | (Rs.) ()
Opening Stock (st W) 25,000
Customs Duty (/8% ) | 5,000
Clearing Charges (FRif¥ a;zi) 500 |
Wages and Salaries (@ iE TR) 15,000
General Expenses (e $R) 1,000
Rent (%) | 3,000
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Particulars (f<a) Amount
(Rs.) ()
Loading and - unloading Charges : |
QR 9% e T ¢
On Purchase ~ Rs. 12,000
[ iR
On Sales R, 1,400 13,400
R e '
Purchases (%) 3,00,000
Dock dues (7 &) A 5,000
Freight and Carriage on purchases (T 5% %) 10,000
Octroi Duty (01 &) | 500
Carriage on Sales (R @#iwo ke ¥®) 2,500
Excise Duty (IR &%) | 1,500
Demurrage (R &%) 2,000
Return Inwards (Rew fe) 5,000
. Returns Outwards (@?-J fiFe) 4,000
Sales (Rw7) 6,50,000
Closing Stock (R Wereeidy) 90,000
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(d) On 1% January, 2019, Assam Tea
. Traders purchased a machine from -

Roy & Co. on hire purchase system. As
per agreement, Rs. 20,000 is to be paid
on delivery and the balance in thrée
annual instalments of Rs. 24,000 each
payable on 315t December each- year.

The cash price of the machme was |

- Rs. 80 000.

Calculate the amount of interest

charged each year. 5

1 AR, 2019 iR, wom B CGoie! T qo

(-3 oKl ORI-& afee @Bt b T3 FE |

B S, 20,000 TR @A ol =qat @i
oA el 2 A 3R Bt R TR
% 24,000 B oifs 321 31 Rz ©iREE
R A = m%wﬂwwwﬁrvrsoooo

Bl

aﬁo-w’l@ﬂﬁmﬁefawu :
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Or/#f??l

Explain any five features of hire-

purchase system. ' 5

SRt-2 1 Rt ot ey ot |

4. Answer questions either (a) and _' (b) or
(c) and (d) : BN 5+5=10

| eﬁﬁm (a) ST (b) FEA (c) ANF (d)-7 Tex il 8

' (a) Explam any ﬁve d1stmct10ns between
capital expendlture and revenue

expendlture S

W@ﬂwwwwwwm-
55! ALy WA T2 | .

(b) Mention any five adv.aht.a.ges of

“computerised accounting system.
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(c)

(@)

F{orpe ot sl Reer oo AR
T 40

Define Accounting Standards. Mention
any three of the objectives of Accounting
Standards. - 2+3=5

ﬁmﬂwsr\wmlfimawﬁmw
I%/%'I@CW@C?MWI

Write a brief note on ready accounting

software, 5

Ready accounting software-q 8o® 5y
CoRP! o7l |

From the following Trial Balance of M/s.
Ram Traders and the other information
given belov%r, prepare a Profit and Loss
Account for the year ended on 31st March,
2021 and a Balance Sheet as on that

date : 10
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M/s. Ram Traders-¥ &ee il Sge few #ia
WS SR U o[, 31 Wb, 2021 Sifke SRl
TEOR AR Ao o s e wiies
Tgeniq 2o I 8

Trial Balance (%59 ﬁﬁﬂ 7q)

.Debit .

Amount Credit Amount
| (Rs) (Rs.)
Buildings (&%) 18,000 | Provisions for bad debts 400
Salaries (7e7R)) 12,400 | WpeRtly 3 e 5
Rent (%4) 3500 | Interest Received (218 e) 400
Furniture (¥153K) | | 4950 | Creditors (76AAIR) 4,200
Bad Debt (@< %) 600 | Outstanding Wages (%78 Tg9) | 900
Advertisement (Ret) 2,000 | Capital (%) 45,000
Drawings- (aee) 3000 | Bills Payable (51 ) 2,000
Sundry Debtors 15,000 | Trading Account (Gross Profitj
R o ik fom (3 %) 2,300
Bills Receivable 6,000
A A |
Closing Stock 9,750
A vgE |
Total (33) 75,200 Total () 75,200
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Adjustments :

TREAE 8
() Outstanding Salaries | Rs. 2,000
(i) Furniture to be depreciated

by Rs. 950

SRIRE 89S S 4R =it

(iii) Inc‘rease‘ provision for -
bad debts by - - Rs. 500

RN W SR [
% IR ama -

or/ &

From the following Trial Balance of Anima

and Pratima as on 31t March, 2021 and

other information given below, prepare Profit

and Loss Account and Profit and Loss
Appropriation Account of the firm for the
year ended on 31st March, 2021 and the

Balance Sheet as on that date : 10 -

Anima WI¥ Pratima-3 31 W, 2021 SiRe
TEH IROR 058 oW A9 WS S ©UF o[t
31 b, 2021 RS Y IO M AS-(FAIFDH
 fEpiot Wi AS-EAITER BoCAIE f3pist oge o1l
e wifivs Tgedia aEs 34 ¢
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Trial Balance

Debit Amount Credit Amount
| (Rs.) o (Rs.)
Machinery (%gA1fe) 50,000 | Capital : (F)
General Expenses 5,000 | Anima 60,000
g R ‘ ‘ Pratima . 40,000 | 1,00,000
Pumiture (W3R) | 10,000 | Trading Account (Gross
Cash in hand 5,000 | Sundry Creditors - 10,000
o6 431 ¥ | Rk et |
Investments (RFW) | 12,000 Commis_sion’ (729 10,000
Cash at Bank 8,000
@ 4 90
~ Bad debts 2,000
e
Sundry Debtors 40,000
iR
Buildings (&%) 50,000
Publicity (@) | 8,000
Total 2,10,000 * Total 2,10,000
otal (%) otal ()
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Adjustments :
A &

i} Depreciate machiner 10% per
() Deprec y p

annum

TSR 8o ST 5/ 10%

() Partners will get interest on. capital

@ 10% per annum

SRR FAT 6 2TS TR 10% 7O #IR)

(iti) Salary paid in advance Rs. 2,000 -
il ) i R 2R 2,000 B

6. Probhat Company of Nalbari has a branch
at Tezpur. From the fbllowing particulars,
prepare Tezpur Branch Account in the books
of Head Office for the year ended on 31st
March, 2021 : 10
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TRIRT FeIS @PIINR (SIS GBI ¥ =R | TTS
. frat ST o[l 31 T16, 2021 TRk SR IRGR
AR T PGS IZS (oo =1 ol 2o 1 ¢

Particulars (Rq99) . Details | ‘Amount
o (Rs) | -(Rs)

Stock at Branch on 1% April, 2020 | 15,700

1 47, 2020 SIREY MR TEek)

Goods sent to Branch during the year 45,600

T foose WA SRl At

Total Sales at Branch | ' - 73,300

MR P R |

Cash Sales at Branch N 19,700

KR P R

Cash received from debtors 50,200

R R AR
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Particulars (=)

31 7, 2021 OIS A4S T o

Details | Amount
Rs) | (Rs)

Bank draft received from debtors directly 2,000
(AR 1 21 G TR | |
Branch debtors on 1% Apri, 2020 16,900
1 ¢, 2020 R R (AR |
Petty: cash at Branch on 1%t April, 2020 110
1 ¢, 2020 OREA TR Y0 7 A |
Goods returned by Branéh 3,000
R ) i it A
Cash sent to Branch for expenses :
R AW A AR W g
Salaries (7)) 12,800
Petty cash (353 M &) 2,600
‘Rent (SR) 3,000 18,400
Stock at Branch on 318t March, 2021

18,800
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Particulars (fi73d) ’ Dgtﬁils Amount
(Rs.) (Rs.)
Petty cash. at Branch on 31% Ma;ch, 2021 . ©90
31 T, 2021 ©R¥E e Y T @ 1 |
'- Abnormal loss of goods (not insured) | | 1,000
MR eIkE (FIRER (T F @R )
or/ c‘ﬂ?ﬂl‘

‘M/s. Bakshi Bros. of Tezpur purchased
some plants on 1St January, 2019 on
instalment payment system. The cash price
of the plants was Rs. 4,00,000 payable as
Rs. 1,00,000 down and the balance in three
equal annual instalments of Rs. 1,00,000
each, interest was to be charged on the
unpaid balance at 5% per annum.
‘M/s. Bakshi Bros. closes their accounts on

315t Decémber each year and depreciation

on plants was written off at 10% per annum .
on reducing balance method. '

Pass necessary Journal entries in the books
of M/s. Bakshi Bros. for three years. 10
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1 SIERY, 2019 WIS (S9"9 M/s. Bakshi

- Bros.-4 ¥ «%wvs RFgam soaa @1 3@
e W9 U e 4,00,000 5 | OiewRESIE
1,00,000 B3t s w27 o 3dt Sl
1,00,000 Soits 72} folor Rf¥e wmm frat =@
e T7aT @9ive 2R 5% TS O 41 71 A

~ M/s. Bakshi Bros.-9 (9$GR= {2517 IS ¢fS
IR 31 Trmes oiffe AR} (o7 | TG SoIRS
TR g6 oo R 10% AT RF [
F_ A '

M/s. Bakshi Bros.-3 951s o %59 I SR
T ok At
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