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The figures in the margin indicate full marks
Jor the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x10=10
Sore fRarARy et T fa
(a) Give one characteristic of capitalist
economy.
R w7 @1 ey fordn |
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(2)

(p) Define production possibility curve.
T IR EF S i |

() What is mixed economy?

o w2t 2

(d) Draw a perfectly elastic demand curve.

oyl Rfomere SR (I3 O SR 91 |

(e) What is marginal cost?
A1 7 ot 3= 2

() Total cost = Total fixed cost + ____ |
(Fill in the blank)
pwW=PRA+__1
(31 37 >3 1)

(g) What is a budget line?
et @ 2

(h) What is derived demand?
Tg oIk %2
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(3)

(i) Define market.

IHRI s faam

() What is substitution effect?
afsTm R 2

2. Answer the following questions : 2x5=10
oo fiear eperRa T foan

(a) Write two characteristics of a centrally
planned economy.

FETER ReRe S «Br 1 e B

(b) State two assumptions of Marshallian
utility -analysis.

LT TRYRGF SO o1 A=
foram 1 .

{c) Give the meaning of consumer’s surplus.

Torrerer Tges oY i |

(d) State the law of supply.
et RIRCHT foram )
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(4)

(e) What is internal economies of scale?

e fewfiel I & @2

3. Answer any four from the following
questions : Sx4=20

wors A 2IRT R e wifReR Tee fm -

(a) Explain briefly the characteristics of
perfectly competitive market.

%A sfScienEe IoR LR @REPRR e

AR AN

(b) Explain the determinants of elasticity of
demand. '

ot Rfmeey MR M 401

(c) What is fixed cost and variable cost? Give
example of each.

g v T ARTEE @ B2 4RRE
IO Sz’ famr o

(d) Explain the properties of indifference
curve.

fraeers @R RREPER I F4 )
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(5)

(e) Distinguish between market price and
normal price.

ISR 7 SF FORS 737 14T (TS |

() Discuss the economic importance of
opportunity cost.

S IR GRS TIeer STEAs 41 |

4. Answer the following questions (any four) :
10x4=40

wore faar ey Bes o (R et wif351)

(a) Explain the law of diminishing
marginal utility with the help of a
diagram.

FRPEE AT Terfer RiAGT @b Bay w=
TN 01

(b) Explain the long-run equilibrium of a
perfectly competitive market.

4 JRAPCREE IHTT NLFEAR ST S1F
[/ A '
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(6)

(c) State and explain the law of demand with
the help of a diagram.

wiRm RRGT ot e 961 B =@ I 41 |

(d) Explain about economies of scale in
production.

Beomas wtafes oo R Irm <411

(e) Discuss critically the law of variable
proportion.

ARG wpere  RRGT FCEST IR
HICEATeA 3910 |

() Discuss about Pigouvian welfare
economics.
Prag some g R SKEm F41 |

(@9 What are the exceptions to the law of
demand? Why does the demand curve

slope downwards? 5+5=10
vl Rt feewmz & &2 ofn qrer R
HLH BRTCIAT 24 2
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(7))
(h) Explain the shutdown position of a

business firm with the help of a diagram.

JTTW ST wo I oRE Wbl Py SRS
0T 40

% % %
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